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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDA POLSKA SP. Z0. 0
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDA POLSKA SP.
Z0. 0, which comprise the Balance Sheet as at 31.12.2016, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income. the Cash Flow Statementand the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design. implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that



we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those

(¢) The Balance Sheet, Statement of Profit and Loss including the Statement of Other

Comprehensive Income, the Cash Flow Statement and Statement of C hanges in Equity dealt
with by this Report are in agreement with the books of account



(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(e) On the basis of written representations received from the directors as on 31.12.2016. and

(f)

taken on record by the Board of Directors. none of the directors is disqualified as on
31.12.2016. from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company:.

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W

Ci K.V.BESiAL GLBASTN

PARTNER
M.NO.131054 |

PLACE : MUMBAI

DATED : 17.04.2017



SHARDA POLSKA SP. Z0.0

BALANCE SHEET AS AT 315T DECEMEBER 2018

(Amount in INR)

Partizulars Note No As at As at As at
31-Dec-16 31-Dec-15 01-Jan-15

ASSETS
Current assets
Financial assets
Cash & cash equivalents 3 43,789 24,070 23,348
Other financial assets 4 18.676 11,870 10,577
Total current assets 62,465 36,040 33,925
Total assets 62,465 36,040 33,925
EQUITY AND LIABILITIES
Equity ;
Equity share capital 5 298778 298778 2,98 778
Other equity
Retained earnings <] (2,86,711) (2,96,707) (3,31.010}%
Other reserves 6 16,860 18,377 17,689
Total equity 28,927 20,448 (14,543)
Current liabilities
Financial liabilities
Other current financial liabilities T 33,538 15,592 48 468
Total current liabilities 33,538 15,592 48 468
Total equity and liabilities 62,465 36,040 33,925

The accompanying notes are an integral parnt of the financial statements.

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL

[PARTNER]

Membership Number - 131054
PLACE : MUMBAI

17 APR 20N

For and on behalf of the Board of Directors of
SHARDA POLSKA SP.Z0.0

..

e e —

R. V. Bubna
[President]




SHARDA POLSKA SP. Z0. 0

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 DECEMBER 2016

{Amount in INR)

Particulars Note No Year ended Year ended
31-Dec-16 31-Dec-15

Income
Other income 5 3,968,517 3,99 664
Total income 3,98,517 3.99.664
Expenses
Other expenses 9 3.88.521 3,65,362
Total expenses 3,88,521 3,65,362
Profit before tax 9,996 34,302
Tax expenses
Current tax - -
Deferred tax g o
Total Tax expense - -
Profit for the year 9,996 34,302
Other Comprehensive income
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations (1,517) 688
Income tax effect - -
Other comprehensive income for the year, net of tax (1,517) GBB
Total comprehensive income for the year 8,479 34,990
Earning per equity share
Equity share of par value of PLN 1000 sach

Basic & Diluted 499.79 1,715.10

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For V.K.BEESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083wW

-

CA K.V.BESWAL
[PARTNER]
Membership Number - 131054
PLACE : MUMBAI

P07 APR 2017

For and on behalf of the Board of Directors of
SHARDA POLSKA SP.Z0.0

[ht...

R. V. Bubna
[President]




FOR THE YEAR ENDED 31 DECEMBER 2015

SHARDA POLSKA SP. Z0.0

STATEMENT OF CHANGES IN EQUITY

{Amount in INR)

Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive income
Retained earnings Foreign Currency
translation reserve
As on 01 January 2015 298,778 (3,31,009) 17,689 (14,542)
Mel Profit for the period 34,302 - 34,302
Other comprehensive income - 688 588
Total Comprehensive Income 34,302 638 34,990
As on 31 December 2015 2,98,778 (2,96,707) 18,377 20,448
FOR THE YEAR ENDED 31 DECEMBER 2016 {Amount in INR)
|Particulars Equity Share Reserves & Items of other Total equity
Capital Surplus comprehensive income
Retained eamings Foreign Currency
transiation reserve
As on 01 January 2016 2.98,778 (2,88,707) 18,377 20,448
Met Profit for the period 9,996 - 9,996
Other comprehensive income - (1,517) (1,517}
Total Comprehensive income 9,996 (1,517) 8.479
As on 31 Decembert 2016 2,98,778 {2,86,711) 16,860 28,927

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL .
[PARTNER] g
Membership Number - 131054 TRl
PLACE : MUMBAI

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of
SHARDA POLSKA SP. Z0.0

.

-,

R. V. Bubna
[President]




SHARDA POLSKA SP. Z20.0

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMBER 2016

(Amount in INR)

Particulars Year ended Year ended
31-Dec-16 31-Dec-15
Cash flow from operating activities
Profit before tax for the year 9,996 34,302
Profit before tax 9,996 34,302
Adjustments to reconcile profit before tax to net cash flows
Exchange difference on translation of assets and liabilities (1,517) 688
Operating profit before working capital changes 8,479 34,990
Movements in working capital :
Decrease / (increase) in other current assets (6,706) (1,392)
Increase/ (decrease) in other current liahilities 17,946 (32,876)
Cash generated from /(used in) operations 19,719 722
Income taxes paid (net of refunds) - -
Net cash flow from/ (used in) operating activities (A) 19,719 722
Cash flows from investing activities
Net cash flow from/ (used in) investing activities (B) - -
Cash flows from financing activities
Net cash flow from/ (used in) in financing activities (C) - -
Net increasel/(decrease) in cash and cash equivalents (A + B + C) 19,719 722
Cash and cash equivalents at the beginning of the year 24,070 23,348
Cash and cash equivalents at the end of the year 43,789 24,070
Components of cash and cash equivalents
With banks- on current account 43,789 24070
Total cash and cash equivalents (note 3) 43,789 24,070

The accompanying notes are an integral part of the financial statements.

As per our report of even date
.For V.K.BESWAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Registration No. 101083W

CA K.V.BESWAL
[PARTNER]
Membership Number - 131054

bate: .17 APR 2017

For and on behalf of the Board of Directors of
SHARDA POLSKA SP. Z0.0

——

R. V. Bubna
[President]




Sharda Polska SP. 20, O, (Ihe company) was incarponabed on 12.01.2008 in Poland. The holding cempany i Sharda Cropehem Limited from tha dale of incarporation
Sharcia Polska 5P, 20, O is engaged in this businees of daaling in agrochamécsl products in Poland
2, Basis of preparation

Tha firancial slatements of the Campany have Doon preparsd in sccon@ancs with the Inclian Accourting Standards (Ind M]nﬂduﬂn:m 133 of the Companiea Act 2013 {tha Acl)
[Cemparies (ndan Acsuunting Standands) Rules, 2015) and ather rlavant provisians of fa Acd

The financesl sintoments up io yoar ended 31 March 2016, ware rapaned in eccordanca Wit the accounting standards notfied under sectian 133 of tha Companies Act 2013, read fogeser
with Fule T of the Comagriies (Accounts) Rules, 2014 {Indian GAAR)

m»wmmnnhmumummummmm
The financial slatements have beea prepared on @ Matorical eost basis, mtmmm;mmmmmmﬂmm.umwmm

Derivatven firarcsal imstruments
- Caain francad assets and iatibes meesured at fair valug (refar accounting poficy regarding financial Instrumants),

2.9 Summary of significant accounting policies
{a) Use of estimates

Trwe praparation of fnarcal stalemants in confarmty wish Mmmhmmmthmmmmﬂmmmmmmmﬂm
u:q:cmnmul.sm:llﬂmu-ﬁhmumumrhgumlmnnumuwunupﬁﬁrgmﬁmmmmm-mMmmmummu
u.l.lmrr.m‘u-nim-.un:n'ltr'ra-abcn.:luummplhmnndmmﬂalm.ﬂruu.-l'thmnmmrﬂmmnimﬁlqwmummﬂmamn
furlLmg peivvicfa.

(b} Property, plant and equipment

Fropesty, placil and cqupment e slated at cost mumhﬂdﬁmmﬁ-ﬂh—pﬂmmun.m“ﬂpﬂudu purchase price and &ny attribitabis cosl of bringing the assat o
N5 working condian for its inbandod Lse,

Dmmulmlnpruﬂdud*rmmﬂw_mlmn-mmnmndupwmumulmdummwumﬂhnﬂumhmﬂ
wwm.bwdmltmﬁWimrHl-:I.Tham“mmmmmmmumuMHﬂmm.mmmmm

On transon ko ind AS. tha company has alected 10 coninug wih the camying value of oll &3 progeny, lard fend equipment recognised s 81 1 Aprl 2018 measured & per the provious GAAP
and use tat CaTying vakse as ha deamad cast of tha Proparty, plant and oquipment.

(e} intangibie xssets and amortiaation
hmmmw.umrﬂmhiuimumMmﬂﬁwmhhwmnwnmummmm
Bcoumutaied mpsimen: osses, Fany.

Product regisiration costs genorly comprise of costs incurred lorwards cromting product sossiars, feas pald hwmmm.mmnhmm-.mm
mmmmmwmmummmp.

Inulh.ubo'llmmﬁunﬁmh*ddammﬂnllunwmgniﬁ:rlmdhmwmdmmﬂ.mﬂhdﬂmimdMlmmmhrm
management, and rdsed 1o sciusl amounts on conclusion of agreamants

Product Reglstration
Computer Software

Exponsos on impiamentation of Campuie: Softwars are amoriised on o sireight-ine Dass aver @ parod of Tor yoan.
Research and Development cokts

mmnmum.mmmkmwmu“nmmmmm buwﬂulmmhmwmnplﬂnd
of expacied fubure bansfil. Curing the pesicd of devalopment, mnmumﬁmwlmummmm.

On transion & Ind AS, the company has elcisd 1o contime with the canrying vakue of all ks intangibis assols recognised as &1 1 Aprl 2048 measwed 35 par ihe pravious GAAP and use that
CATYINg valus a3 e deamed cost of e intangible assels.

(4 impairment of assets

Afwr impairment, depracipSioniamartisaSion is provided e the revised canying amourd of iha aasst over ita remaining usold ke,
(e} Investments and cther financial assets
i) Classifcation

The company dasaifas s firancial agsets n the folowing measuroment categodes:
+ thase io b measured wﬂum{ﬂwmmwm,wwmwmlm
» Ehase measurned ol aenodised cosl,

Th classification depands on e eridy's business model far manageng the financial assets and e contracksl terme of the cash Tows,

Fcummmwaﬁ-m-,mmmmmnﬁummmwwummﬂmlmmrummnmmmmmwmu
business modal in which e invesimont is hald Funmtnmuhmummmwmmn-mmmmMmhMHHWHnH
mmmmhnmimnmmrmwwmhm

The company reclassifies dobl investments whan and onty whon s busingss mad far managing thase assets changas.

(1) Measisne maent

Al initial recognition, the comparty maasures @ financial asset o1 #s foir value plus, I the case of & financlal mmummmmwmmmm-:m
mwhmdhnwmthumummuHmmme“Whmum




SHARDA POLSKA SP. 20.0Q
I statem st Dace

Debt instruments 4
Subsequent measwemant of debl instrements depands on the company's business moded for managing the assed and the cash flow
characionistics of the assol There are thies measuremen calegonas Into which the company clasafies B8 debl insinments:

« Amortised cost: Assels thal are held for colection of conlractual cash Bows whare fhose cash Bews reprasent solety paymens of
principal and intorest ane measured at amortised cost. A gain or loss on a debl investmant 1hat i subsaquenily measured al amortisod cost
and is nat part of a hedging relaonship ks recognised in profit of loss when the assel is derecognised or npaired. Intenisd income Trom
thess fnancial assets is incledad in inance moome wging the effective interest rate methad,

« Fair valua through other comprehensive income (FYOCI): Assels thl ame held Tor colaction of conractual cash fiows and for sellng
ine Bnancial assels, whene (he assets” cush flows represent solely payments of principal and Inerest, are measured at fas valus through
other comprehensive income (FYOCH, Mavements in the camying amound are taken heough OCH, eccept for the recognition of impakment
gans of lnsses, Interast revenua and foreign exchange gains and losses which are recognisad in profit and less, When the financial assal (s
derecognised, the cumulative gain ar loss previously recognised in 0G| is reclkessified liom equity 1o profil or [oss and recognised in olher
gains/ (losses). ieres! income from thesa financial assets is incheded in obher neeme usng ihe elfectiva interest rate method,

« Fair value through profit or loss: Asscts il do nol maet (he critens for amorkisad cost or FWOCT are measured at fair vaiue through
prof or loss. A gain of loss on a debl tmant that is sub iy ed at far valuse through profit or laes and is nol pad of 8
hedging relasionship s recognis=sd in profd or loes and presented ned in the stalament of profit and loss within ofher gainsilosses) in the
pariod in which it anses, Interest income Trom thesa financial assels (s Incleded @ olher ncome,

Equity instruments

mmwﬁmmﬂymﬂthmma fair vl Whem the company's managamond has olecied to prasent faer
(i) Impairment of financial assets

The company assessas on a forward koking basis e expecied credd losses assockated with s assets camed at amerised cost and
FUOC dabit instruments. The impairment melhodology appbad depands on whether there has been a significant increasa in cradit sk, .

Fos Irade receivables only, tha comparny apples the simpified approach parmitted by Ind AS 106 Fnancial Instruments, wihsth requires
expecied lifetme losses 10 be recognised from inilial recognilion of the receivaties
() Derecognition of financial assats

A financial assal is derecognised only when

« The company has transferred the ights 1o reocive cash Mows om he Gnancial assel of

Where the entity has transferred an assed, the company evaluales whether it has transfemed substanbialy a8 risks and rewards of ownership
of the finoncied assel. In such cases, the financial assel (B derecognised, Whara tha entity has nol transferred substanGaly of risks apd
rewands of ownership of the fnanceal aszed, the financial assat |s net

daracagnisad,

Where e entity has neifhar transferred a financial asset nor retans substantialy all risks and rewards of cwnership of the financial assed,
the financial aszed i derecognisad if the company has not retained control of the financial assel. Whese the company retains conlrold of the
financial assat, the assel is contimed to be recognised to e extent of contimang imolwement In the inancia assat.

{f} Income recognition

Interest inconme

Interest income from debl instruments is recognised using the effective inferes! rabe mathod.

Dividends

Dividends are recognised in prof of loss only when the right bo receive payment is established, 8 & probabie that the economic benelits
assockbed wilh B devidend will Tiow 1o the company, and the amaund of the dividend can be mcasuned riSatiy.

g} nventories
Faw mateials, raded goods and finlshed goods ara valued af kower of cost o net reakzable value. Cost inchetes direct maleral and direct

expenses. Cost 15 dilormined on & weighled average basis &6 per individual kacation which is done on specific idenlification of balches. Net
realizable vakia is the estimated selling price in the ondnary course of business, less estimalad costs neceasary o make the sales,

{h) Cash and cash equivalents

Cash and cash equivalent in the balance shee! comprise cash al banks and on hand and shon-tarm depasits with an origieal maturity of
Ihree monthis or less, which are subject o an naigndicant risk of changes in value

For the purpose of the staleme of cash flows, cash and cash equivalents conslst of cash and shor-term deposils, as defined above, nel of
calElanding bank overdrafl.
(i) Revanue

Revanm is recognized 10 (he extent thal i is probabée that the economic benefits will ow to the: Comparry and the revens can be reliably
meagured.




SHARDA POLSKA SP. 20. O
to financial statements for 1 b, 201

Eale of goods

Revenu is recogritzad when the significant risks and rewands of ownership of the goods have boen passed 1o the buye Revenues from the
sake of goods in the ordinary course of busingss is measured nel of relurmne and discounts, Tha compary operates a loyally programmde
where cirsiomers accamuate poinls Tor purciases made, Revenue related to the eward points i defermed and recognised when the poinis
s redeemad, The amount of revensa |s basad on the numbar of painls redeemed ralative lo the tolal number expected to be redeamed.

(i} Foreign currency translation
(i) Functional and presentaticn currency
The financial sietements are presented in INR which is functional and presentation currency of parant comgany.

{ii} Transactions and balances

Foreign cimency transactions are iranslaled ito the funclional eurmency using the exchange rates ot the oates of the transactions. Foreign
axchanga gains and keses resuling from the selilement of such transactions and from the immslalion of monatary assets and lsblites
denominated in foraign cumencias al year end exchange rafes s ganerally recognised in profil o loss.

Forekgn exchange gains and leases am presented in the stlement of profil and loss on & net bases within oiher gains/{losses)
Hon-monatany ileme that sre mossued at fir walue in 3 foreign currency ane transtabed wsing the exchange rales at the dale when the G
vahst wis satermined. Translation differencos on assels and EabBties carmied at falr valuo are reported as part of the fair value gan o loss,
Far examyse, ransiation differances on non-monetany assets and labBfics such % eqully instruments hiedd at fair value trough profit of I0ss
are recognised in profit or loss as part of the fasr value gain or loss and translation differences on non-monalary assels such 4 equity
westments classified as FVWOC| ane rocegnized in other comprahansive income.

(k) Incoeme tax

The income tax axpense of cred for the penod is the tax payabile on the curmen perod's laxable income based on he applicabla income
tax rabe for each juisdiction adjusted by changes in deferred lax assels and kabilies altibulable o mporary dfterences and to unused fmd

losses.

Ther cumesnd income tiad charge (s calculated on the basis of the fax |mws enacted or subslantvely enactad al the end of the reporing period
in the Poland where the company and its subsitiaries and associates operate and gunerale taxable income. Managemend perodcaly
evaluales positions taken in 1ax retums with respect o s#ualions b which appicabis tax requiation i subject to interpretation. i estabishes
provisions wheve appropriale on the basss of amounts expected fo be paid Lo e tax aulhorities.

Defimed income i is provided in Rl using (he Babilily method, on temporany differences arising between e 1ax bases of assels and
fishitities and Iheir camying smosnds in the finoncial statements. Deferred incorme b is determined using lax rates (and |aws) that have
peen enacted or subslantially enacied by the end of the reparting perod and are expocted to apply when tho related defemed incoma fax
aszet is realised or the deferred income lax llahdity is selded.

Deferred lax assels are rcagnised for &8 deductibla temporary (flerences and wnusad tax kosses only i IEis probabla that futue |axable
armounts will be avalable 1o uliise those lemporary differences and losses,

Diofermed tax nusede and kabiliios are affsel when there 2 a legally enforcaable right io offsat current tax assels and kabIEIes and when the
defarred Lax balances reiate to the same taxalion authorty, Cumment fax assats and tax Gabities are offsat where ihe ertity has & legally
erforceable right 1o offset and mtends elihar lo settle on a ned basis, or Lo reakse thir a5501 and setthe the habity simullanecusly.

Current and defermed tax hmmgri.ludiﬂptdltarm macapt o the exten Mt it relates 1o Bams recognised in ather comprehansive
income of directly in equity. In this case, the lax is alse recogrised in other comgrehensive income or directly in equily, respectively,

{1} Leases

As a lessan

Leases in which a sigrificant pertion of the risks and rewards of ownesship are nol transfermed to the company &S lessea are classiicd as
operaling leases. Payments made wnder aperating leases are charged 1o ha income slatement on o siasghl- ne basks over the period of
1he leasa,

(m} Provigions and Contingent Liabilitles

Provisions
Aprmbnismim:lmnmaL‘.mnpuyln.sapmudnhigubnasamal:ﬂmtuﬂ.lbpmmuﬂmanmlﬂmdsm
embodying ecenomic benefits wil be required to sellk the obligation and a refiable csimale can be made of the amount of the cbligation,
Provisions are not discounad 1o their present value and are determined based on the best estimate requied fo setllo the obligstion at the
repu‘ﬁ'ﬂdah.Thesnmmnmﬁm@ditmmmmaﬂjmmmmmnwmmnﬂm.

Contingent Liabilities
P.curmmhtﬂvbammwlummmnnmmﬂmmamwmmmmwﬂwmrrumorm
securrence of one ar marne uncartain fulura events beyand e conlrol of the Company or a present sbigation thal is nol recognized becausa
L s nat probable that an oulfiow of ressurces will be required to selle the obligation. /A contingent Eabilty also anises in exdremaly rare cases
whena fere is a liabdity that cannal be fecognized becausa i cannol be measured reably. The company does nol recogrize a contingent
kabllity bt discioses its oxsstenca in the financial slalements

{n} Earnings pér sharne

Binsic edrnings per share ar calculated by dhviding the net profit or loss for the period attibutablo (o equity shareholdars by the weighted
dvesage number of equity shares culstandng during the pericd.

For the purpose of calculaling dBuled eamings per share, the nel profit ater 1ax for the period atiributable lo equity sharcholdors and the
wiightod average numbar of equily shares culslanding during the panad sre adjustad for tho offacts of &1 diufive polenilal equity shares.




SHARDA POLSKA SP. Z0. O

Hotes o financial ments d r 2016
3 Cash & cash equivalents
As at As at As at
e o 31-Dec-2016 | 31-Dec-2015 | M-Jan-2015
INR INR INR
|Bsiance wih Bank 43789 24,070 23348
Total 43,789 24,070 23 348
4 Other financial assats
Particulars As at As at As at
31-Dec-2016 31-Dec-2016 | 01-Jan-2015
INR INR INR
Cher 18,678 11,8970 10,577
Total 18,676 11,970 10,577
& Equity share capital
A [Particulars As at Asat As at
31-Dec-2016 3-Dec-2015 | 01-Jan-2015
INR INR INR
Authgriged shares
20 {Previous year | 20} Shares ol 1002 FLN each 288.778 298778 2588770
| EETTE it up sh
20 (Previous year : 20} Shares of 1000 PLN each 298778 280,778 258778
Total Issued, Subscribed & fully paid up share capital 298,778 2,898,778 288,778
B Reconcilistion of the shares outstanding at the beginning and at the end of the reporting periad
[Particulars Equity Shares Equity Shares Equity Shares
As at As at As at
3 -Dec-2018 3M-Doc-2015 01-Jan-2015
Number INR MNumbar INR Numbar INR
At the bagnning of ihe perod 20 ZA8.778 20 250,776 20 288,778
Issued during the period 2 - = =
Quistanding at the end of the period 20 2,983,778 20 2,968,778 20 298,778
C Details of shareholders holding more than 5% of shares in the company
As at As at As at
Name of Shareholder 31-Duc-2016 31-Dac-2015 4-Jan-2015
Wo.of | % of Holding | No. of Shares |% of Holding | No.of | % of Holding |
Shares held held Shares held
Sharda Cropehern Limited 20 100% 20 100%) 20 108% |
& Other aquity
As at As at Ag at
Particulars 31-Dec-2016 31-[13[:—@1.‘!15 0i-Jan-2015
MR INR MR
Daficlt
Batance as per the last financial statement {2,98,707) {3,31,008) (3,84,207)
Add - Profit{Loss) for the year 9,996 34,302 53,197
Clasing Balance 288.711) [2,96,707) 13,31,010)
Foreign Curmency Translation Reserve
Balance as par the last financal statement 18,377 17,680 12,130
Add : Changes for the period {1.517) 5,558
Closing Batance 16,860 18377 17 689
Total {2,69,851) {2.78.330) [3.13.321)]
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Notus t6 fnancial statgments tos the year endod 3151 Decamber 2095

7 Other financial Babiliies

[ As bl A5 al As at
Particulars H1-Dec-2016 | 31-Dec-2015 | 01-Jan-2015
INR INR INR
ACCTUET BXPKEES 3,538 15,582 48468
13,538 15,592 48,468 |
B Other income
W ear onvdod Yoar endad
Partiotiurg 31.06c-2018 | 31-Doe-2018
R INR
|income frsm custodian Bensces 308517 3,899,664
Totsl 3,884,547 3,949 664
9 Dther pxpenses
" Yoar ended Yoear ended
Flarticilira M.Decs2016 | 31-Dec-2015
_ MR | IR |
Bank Charges 277 11,583
Fant 44,101 41,608
Rates and Taxas 19,183 13,024
Printing and stallonony 7,004 B114
Communicalion cosls Tar3 6114
Legal and professional foes 283843 2Bz 111
Talal _ = 328,521 1,656,362
10 Fabr Valus Messuromants
) 31 March 3M7 M March 2018 As at 01-Jan-2018 o
TAmartised B Emorised Bmorised
FYTPL FTOCT Cont FYTPL FYTOC Cost FYTPL FYTOG Cost
Fivancisl Assst —
Cash and cash equivalonts - . 43 769 - - 24,070 . - _ Z3.34B |
Mhrﬂﬂiﬂl!ﬂ:ﬂl - = 16676 - = 11870 = - 10577
Taolal Finantlal Assats - = L - - 38,040 - - 33,928
|Financial Lisbilitios 5 = _
Cthar financisl kabdbes - . 23538 - - 15562 - . 45,458 |
Tolal Financial Rakilitles - N - 33,638 - - 166802 - - 48 468
11 Contingent (labilities and Commitments.
Asat | Asm;t
FarioRe 31-Dec-2016 | 31.Dec.2015
L 2 = INR INR
Contngant liabikties NIL NIL
Commilments MiL MIL
12 Eamings per share (EP3)
— Yearended | Year ended
T 34-Doc16 | 31-Dec1s
o INR INR
Basic and difuted earming per share:
Prolit afler taxalion as per sttement of profd and loss. 9,856 34,302
Widghted average number of equity shores oulstandng 20 20
Basa and diuted aaming per share 450,78 1.715,10
Mesminal Vakie of eguity shara (FLN} 1,000.00 1.000.00

13 Segment reporting
Tha Company operates in a single and related business sepment viz. Agro Chemicals . Therefonz, the nformation required by the IND AS 108 cn segment reporing is not
applcable 1o the Company.

14 Provious year figures
Ther prievicaes year figures have been regrouped, repmanged wherever necessany bo compan: 1his yenr figures.
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